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UNCLASSIFIED 

PAGE 01 CAIRO 05642 041207Z 
ACTION OPIC-06 


Message Text 


INFO OCT-01 NEA-10 ISO-OO EB-08 AID-05 SSM-05 /035 W 

041248Z 050606/46 

R 041004Z APR 77 
FM AMEMBASSY CAIRO 
TO SECSTATE WASHDC 3535 


UNCLAS CAIRO 5642 


E.O. 11652: N/A 
TAGS: EINV, EG 

SUB J : OPIC INVESTMENT INSURANCE: SHERATON INTERNATIONAL, INC. 
REF: OPIC MENO ON REGISTRATION NO. 263-77-273 


1 . EMBASSY SUBMITS FOLLOWING COMMENTS ON PROPOSED INVESTMENT 
FOR WHICH POLITICAL RISK INVESTMENT INSURANCE HAS BEEN REQUESTED. 

2. THESE HOTEL PROJECTS SHOULD, IF REALIZED, BE OF SUBSTANTIAL 
BENEFIT TO EGYPTIAN ECONOMY BY HELPING RELIEVE CHRONIC 
SHORTAGE OF HOTEL SPACE IN COUNTRY. 

GOE IS ANXIOUS TO PROVIDE ADDITIONAL ACCOMODATIONS SO AS TO 
BE ABLE TO CAPITALIZED ON GREAT TOURISTIC POTENTIAL OF EGYPT 
AND THEREBY INCREASE INFLOW OF MUCH-NEEDED FOREIGN EXCHANGE. 
HOTEL AT HURGHADA WILL HELP STIMULATE TOURISM IN RED SEA AREA 
AND HOTEL TRAINING SCHOOL WILL BE OF OBVIOUS ADVANTAGE FOR 
FUTURE OF TOURIST INDUSTRY. 

MATTHEWS 


UNCLASSIFIED 
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